
STATUTORY AUDITOR’S REPORT 
 
 

(Translation of a report originally issued in Portuguese – Note 26) 
 
 

Introduction 
 
1. We have audited the accompanying financial statements of TATA Consultancy Services 

(Portugal), Unipessoal, Lda. (“the Company”), which comprise the balance sheet as of March 31, 
2016, that presents a total of 2,418,743 Euros and negative quotaholders’ equity of  
1,666,760 Euros, including a net loss of 434,502 Euros, the statements of profit and loss by 
nature, of changes in quotaholders’ equity and of cash flows for the year then ended and the 
corresponding notes. 
 

Responsibilities 
 
2. The preparation of financial statements that present a true and fair view of the financial position of 

the Company, the results of its operations, its changes in quotaholders’ equity and its cash flows, 
as well as the adoption of adequate accounting principles and criteria and the maintenance of an 
appropriate internal control system, are the responsibility of the Company’s Management. Our 
responsibility is to express a professional and independent opinion on those financial statements 
based on our audit.  

 

Scope 
 
3. Our audit was performed in accordance with the auditing standards (“Normas Técnicas e 

Diretrizes de Revisão/Auditoria”) issued by the Portuguese Institute of Statutory Auditors (“Ordem 
dos Revisores Oficiais de Contas”), which require that the audit be planned and performed with 
the objective of obtaining reasonable assurance about whether the financial statements are free 
of material misstatement. The audit included verifying, on a sample basis, evidence supporting 
the amounts and disclosures in the financial statements and assessing the estimates, based on 
judgements and criteria defined by Management, used in their preparation. The audit also 
included assessing the adequacy of the accounting principles used and their disclosure, taking 
into consideration the circumstances, verifying the applicability of the going concern assumption 
and assessing the adequacy of the overall presentation of the financial statements. Our audit also 
included verifying that the financial information contained in the Management’s Report is in 
accordance with the financial statements. We believe that our audit provides a reasonable basis 
for expressing our opinion. 

 
Opinion 
 
4. In our opinion, the financial statements referred to in paragraph 1 above, present fairly, in all 

material respects, the financial position of TATA Consultancy Services (Portugal), Unipessoal, 
Lda. as of March 31, 2016, and the results of its operations, its changes in quotaholders’ equity 
and its cash flows for the year then ended, in accordance with generally accepted accounting 
principles in Portugal. 
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Emphasis 
 
5. The financial statements as of March 31, 2016, have been prepared on a going concern basis, 

although, as of that date, current liabilities exceed current assets and, as a result of incurred 
losses with developed projects, the Company presents a negative quotaholders’ equity amounting 
to, approximately, 1,667,000 Euros, situation that determines the application of the dispositions of 
Articles 35 and 171 of the Commercial Company’s Code (“Código das Sociedades Comerciais”). 
Consequently, the ability of the Company to continue on a going concern basis, the realization of 
its assets and the settlement of its liabilities, in the normal course of its operations, depend on the 
financial support of its quotaholder, as well as on the success of the Company’s future operations. 

 
Report on other legal requirements 
 
6. It is also our opinion that the financial information contained in the Management’ Report is 

consistent with the financial statements of the year. 
 
 
Lisbon, April 29, 2016 
 
 
 
 
_____________________________________________________ 
Deloitte & Associados, SROC S.A. 
Represented by Pedro Miguel Argente de Freitas e Matos Gomes 
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